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I:l |Fer leans with tenor upte 36 months) - 1 Year
MCLR % p.a. + Spread % p.a. = “Effective
Rate of interest

% p.a.", No Reset

I:l |For loans with tenor >34 menths)-“Effective Rate of interest__ % p.a."
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EMI

MODE OF REPAYMENT

[]PDC ]Sl [ 1ECS




MOST IMPORTANT INFORMATION
Attention: Please read carefully before signing

ACKNOWLEDGEMENT FORM
IS [ [ [ [ [ [ [T T[T TTT]
IWe refer to final application form No. dated submitted by me/us to Axis Bank Limited.

/We have provided the following information and have accordingly filled up the aforesaid application form.

Wehicle Manufacturer and Model
Facility amount not exceeding 2
Amount of Each Installment (EMI amaunt) 4

Total No of Instaliments (In Months)
{Casny puiing dishussy hadwenn 21zl of the cuvanl monih
and 4% of the max! mandh, insfafimeny inue wll bo increesed
by 1 manth ¥ cusiomer s opiing for Sroken Pevied’ Inderest)

Mo of advanced Installments {In Months)

Due dates for Installments day of sach month™
Fixed Rate of Interest {For Loans with tenor up to 38 months)- 1 year MCLR, % p.a.+
spread % p.a.= "Effective Rate of Interest %p.a.", No reset
(For Loans with Tenor=36 months) - "Effective Rate of Interast % p.a”
Broken Period Interest [N¥es [ No
Processing Fee T
Stamp Duty Charges (As per state law) Paid by the customer | |, Debited from Disbursalamount] |
RC Collection Charges ¥ 600/- per instance plus GST
Documentation Chargas ¥ 750/- per instance plus GST
Issuance of Credit Report T 50/- per instance plus GST
Faoreclosure Charges 5% of the Principal Outstanding. Mo Lock-in period for foredosing the loan.
Part Prepayment Charges 5% on the Amount being prepaid. No Lock-in peried for making part payment of the loan.
Cheque/instrument Swapping Charges ¥ 500/~ per instance plus GST
Cheque/ECS/NACH Return Charges 1 500/~ per instance plus GST
Loan Cancellation/Re-booking Charges % 550/~ per instance plus GST

StatementDuplicate Repayment Schedule Charges ¥ 250/- per instance plus GST
Duplicate Mo Dues Certificates/NOC Charges ¥ 250/- per instance plus GST

Penal Charges Financial Dafault: 8% p.a. on the overdue amount (subject to aggregate penal chames not
exceeding T1,00,000 (INR One lakh) per instance) Subject to minimum of Rs.300 (NO GST)
Material Terms & Conditions Financial Dafault: 1. Non-payment of interest/ instaliment on due date 2 Financial Default also

indudes all types of payment or financial defaults/ imegularities with respect to the Loan Account

*All of the above charges are subject to change as per Axis Bank™s discretion from time to time

*GST will be charged extra as per applicable rates, on all the charges and fees (wherever GSTis applicable)

I'We acknowledge that:

+  |'We have not made any payment in cash/bearer cheque or kind along with or in connection with this application form.

+ Axis Bank Ltd shall be entitled to recall the loan/take possession of the vehicles/assets in the event 'We default in complying with the
obligations in relation to the facility and also that the registration at certificate of vehicle duly endorsed on the name of Axis Bank referred to
in the application form will be handed over to Axis Bank Limited within 30 days from the date(s) of respective disbursements(s) under the
facility.

+ |/We are aware that as and when the bank puts forth additional conditions, the same will be informed to me in advance as per extant
guidelines.

TWL

Repayment Bank Account Mumber:

1st EMI Chegque Number: Bank Name:
SPDC Cheque Count: Bank Mame:
SPDC Cheque Number:

Post-dated Cheque Count: Bank Name:
Post-dated Cheque Count:

*Please do notissue blank Chaque(s)

*The cheques should be issued in favour of Axis Bank Ltd

*The cheques should be Account Payee only
«"Axis Bank Ltd. Follow defined installment dates
**For cases disbursed from 5th to 20th EMI should fall due on the 5th of succeeding (next) month. For cases disbursed from 21st to 31st EMI
would fall due on the 5th of next to next month. For cases disbursed from 1st to 4th EMI should fall due on the 5th of succeeding (next) month
Accordingly, accounting reconciliations would be suitably effected at the one of payment of last EMI and surplus amount, if any, would be
refunded to the applicant.
The first EMI will be recovered along with interast portion which is getting accrued from tha date of disbursament and tha EMI amount will
ramain structured as per tha terms and conditions of the agreemant

Mame of the Applicant{s)

Sign

Date Location :
DSE/DSA/Connector Sign DSE/DSA/Connector Mame
DSE/DSA/Connector Phone No. Location
DSE/DSA/Connector Stamp
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LOAN CUM HYPOTHECATION AGREEMENT

This agreement is made at the place and date as specified in the Schedule between those persons, whose name(s) and address(es) are as specified in
the Schedule (hereinafter called the "Borrower{s)") of ONE PART and AXIS Bank Ltd., a company, incorporated under the Companies Act. 1956 and a
Banking Company within the meaning of the Banking Regulation Act, 1949 and having its Registered Office and Corporate Office at Trishul', 3rd Floor,
Opposite Samartheshwar Temple, Law Garden, Ellis Bridge, Ahmedabad 380 006, Gujarat and Axis House, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg, Worll, Mumbai-400 025 respectively and one of the Branch/RAC/SRAC offices at the place as specified in the Schedule
(hereinafter called the "Bank”) ofthe SECOND PART.

The expressions "Borrower(s)" and the "Bank”, unless repugnant to the context, shall include their respective legal heirs, representatives, successors,
executors, administrators and assigns.

WHEREAS the Borrower( s) has/have requested the Bank and the Bank has agreedto provide Loan up-tothe limit(s) as specified in the Schedule with full
power to the Bank from time to ime to renew or reduce or enhance the limit or altogether withdraw the facility on the terms and conditions appearing
herein for the purpose of purchasing a Vehicle (hereinafter collectively and individually referred to as the "Loan"), details of which are specified in the
Schedule to this Loan Agreement.

ITIS AGREED BY AND BETWEENTHE PARTIES AS FOLLOWS

1. Definitions and Interpretation

1.1 In thisAgreement, the following meanings are applicable:

"Agreement” means this Loan Agreement for grantof Loan for the purchase of a Vehicle read in conjunction with the most important information more
particularly detailedin the Schedule.

"Borrower"” means one or more entiies whose name(s) and address (es) is/are stated in the Schedule executing this Agreement as borrower(s) and
each one being deemed to have made this Agreement individually and in case of more than one, all of them having agreed to liabilities hereunder jointly
and severally.

"Branch/RAC/SRAC" means the office of the Bank at the place mentioned in the Schedule and where the Loan is disbursed and shall include any
other Branch/RACISRACwherethe Loan account is maintained or transferred to any time at the sole discretion of the Bank.

"EMI" or "Equated Monthly Installment’ shall mean the amount payable every month by the Borrower to the Bank comprising of interest, oras the case
maybe, principal andinterest calculated on the basis of monthly rests atthe rate applicable as stated in the schedule and is rounded offto the nextrupee.

“Post Dated Cheques” (PDCs) shall mean the cheques issued by the Borrower to match the due date of each installment.

“Electronic Clearing System” (ECS) shall mean the debit clearing service notified by Reserve Bank of India participation which has been consented to
inwriting by the Borrower for facilitating the paymentof EMIs.

“Standing Instruction’ (S1) shall mean the written instructions issued by the Borrower to the Bank to debit the account of the Borrower maintained with
Bank for facilitating paymentof EMls.

"Loan™ means the loans granted by the Bank in terms of this Agreement and shall also mean to include the principal amount of Loan and all dues
outstanding there under if the context sorequires.

"Interest Rate™ means the rate at which the Bank shall compute and apply interest on the Loan, as stated in the Schedule or as may be amended from
time totime by the Bank.

"Penal Charges™ means the rate at which the Bank shall levy charges on the Borrower for the reasons as stated in the Schedule or as may be am
ended fromtime to time by the Bank.

"Parties" means the Bank and the Borrower referred to collectively.

“Vehicle™ means the Vehicle/ Viehicles hypothecated lo the Bank more particularly described in the schedule, for the purchase ofwhich, the Loan has
been granted by the Bank.

"Schedule” means the schedule ofthis Agreement, which forms apartofthe Agreement.

1.2 InthisAgreement, singular shallinclude plural and the masculine gender shall include the feminine and neutral gender.

1.3Any expression not defined herein shall, ifdefined under General Clauses Act, 1897 shall carry the same meaning as assigned to itunder the said

14 Thearra ngementofclauses in this Agreement shallhave no bearing on their interpretation.
1.5 The clause headings areinserted for the sake of convenienceonly and shall not affect the interpretation of the provisions hereof.

2. Bank's Agreement to lend and Borrower's Agreement to borrow

2.1 The Bark agrees, based on the Borrower's Request, Representations, Warranties, Covenants and Undertakings as contained herein and in the
application for Loanand other documents executed or tendered by the Borrower in relationto the Loan, to lend to the Borrower and the Borrower agrees to
borrow from the Bank for the purchase ofthe Viehicle. the Loan on the terms and conditions as fully contained in th is Agreement and the Schedule.

2.2 The relationship between the Bank and the Borrower as lender and borrower shall commence from the date of this Agreement and subsist until all
monies due and payable by the Borrower to the Bank under this Agreement and in all other documents pursuant hereto shall have been fully paid to and
received by the Bank.

2.3. The Borrower agrees and acknowledges that the Facility shall be utilised for the purpose specified in Schedule to this Agreement Under no
circumstances shall the Facility be utilised by the Borrower for, directly orindirectly: (a) subscribing toor purchasing any shares/debentures; (b) extending
loans to its Affillates or making any inter-corporate deposits; (¢) entering into any speculative transactions or activities; (d) purchase of land, including
payment for Floor Space Index (FSI) premium charges, Transferable Development Rights (TDR) Cost and other charges ffees payable to various
municipal'government authorities/ other bodies and other incidental expenses; and (&) carrying out any activities not eligible for bank credit as per RBI
Guidelines

2.4 The Key Fact Statement (KFS) has been included as a summary box in Schedule and shall be an integral part ofthe Agreementto be read together
along withthe Agreement. (As perthe confirmation of compliance)

3. Fees,Charges, Costs and Claim

3.1 The Borrower(s) shall bear Service Charges, processing fee, Stamp Duty, Cheque bouncing Charges, Penal Charges, Cheque Swapping
Charges, Loan cancellation/Re -booking charges, Statement charges, Duplicate Repayment Schedule Charges, Duplicate Mo Dues Certificate/NOC
charges and any other fees, including GST, if any, as more particularly detailed in the Schedule, which the Borrower agrees to reimburse to the Bank
separately.

52 Tl'eya-ank shall also be entitled to recover fromthe Borrower any other charges or costs incurred or claims suffered by the Bank in connection with
the Loan, including on account of execution and stamping of this Agreement and any other documentation or security creation pursuantto this Agreement

4. Disbursement
The Bank shall, unless otherwise agreed betweean the Borrower and the Bank, disburse the Loan in lump sum or in suitable installments to be decided by
the Bank by issuing a Banker's Payment Order or a Demand Draft crossed as"Alc Payee only®
-in the name ofthe Supplier more particularly describedin the schedule andsecure a receiptinthe Bank's name; or
-in the name ofthe previous financier towards the repaymentofthe previous Loan to be taken over by utilizing this Loan.
4.1 Itis understood that the charges in relation to the disbursement (including charges for issuance or forthe collection of proceeds by the beneficiary
on such payment order or demand draft) shall be borne by the Borrower.
42 The Bank may not disburse at any lime, any amount under the Loan unless the following conditions are complied with in the sole discretion of the
Bank:
a) The Loan Agreement is duly executed and delivered tothe Bank by the Borrower;

.1



b) The Borrower's submission tothe Bank, postdated cheques towards repaymentinstalments;
chAny other document or writing as the Bank may require in its solediscretion; and
d) Submission of allthe necessary approvals and permission from the appropriate authorities.

4.3 The Bank may not, having disbursed any amount, disburse any further amount under the Loan unless the following conditions are complied with in

the solediscretion ofthe Bank beforesuch further disbursement:

&) Mo event of default shall haveoccurred;

b) The Borrower shall have produced all or any other documents or writings as required by the Bank in its sole discretion, which shall be binding on
the Borrower.

4 4 The Borrower shall repay to the Bank the amount equated in terms of monthly installments as mentioned in the schedule as shall remain due and
owing to the Bank regardless of whetlerthe said Viehicle is in a working condition or requires any repair or otherwise not operational and the Bank shall
notbe liable or responsible in any manner for the repair or non-performanceofthe said Vehicle. The EMI includes the interest component.

4.5 Interest Tax and other taxes/levies as may be applicable from timetotimeon the Loan shall be borne solely by the Borrower.

4 6 The Bank shall beentitled to debitall other amounts due and payable by the Borrower under thisAgreement (including but not limited to interest tax,
feas, stamp duty, processing fee, login fees, costs, service and other charges, claims and expenses including expenses which may be incurred by the
Borrower in the enforcement or attempted enforcement of security created in favour of the Bank) to the Borrower's Loan account, unless separately
reimbursed to the Bank by the Borrower. Such amounts shall form partofthe Loan.

4.7 All amounts in default for payment (i.e., not paid by the Borrower when duetothe Bank) including arrears of EM|, interest before the commencement
of EMI, costs, charges, and expenses debited to the Loan account shall attract Penal Charges and interest and Penal Charges shall thereafter accrue at
such revised rate(s) as perthe schedule.

5. Penal Charges

5.1 Without prejudice to the obligations of the Borrower under this Agreement and the other Financing Documents, the Borrower shall pay penal
charges at suchrate as specified in Scheduleto the Agreementor any other rate as may be communicated by the Bank to the Borrower ("Penal Charges”)
on the overdue amount upon the failure by the Borrower to pay any Loan Obligations or on all amounts outstanding under the Facility upon the failure by
the Borrower tocomply with any terms and conditions specified inthis Agreement.

5.2 Provided however, levy of such Penal Charges under this Agreement shall not prevent the Bank from declaring an Event of Default for delay/default
by the Borrower and shallnot prejudicethe exerciseof any rights and remedies available to Bank uponthe occurrence of an Event of Default.

5.3 The Borrower acknowledges that the rate of Penal Charges is reasonable and that it represents genuine pre-estimates of the loss expected to be
incurred by the Bank in the event of non-payment of any monies by the Borrower.

5.4 There shall be no capitalization of Penal Charges. Penal Charges will be subject to goods and service tax ("GST") as per applicable law on goods
andservice tax inIndia, and GST will be charged separately.

5.5 The Borrower acknowledges that the Facility provided under this Agreement is for a commercial transaction and waives any defence available
under usury or other laws relatingtothe charging of interest by the Bank.

5.6 Insurance plan(s) from the insurance partner(s) engaged by the Bank ('such insurance partner({s)') are made available for Borrower convenience
and in case the Borrower opt for the same, the Bank can assist the Borrower in the enrolment of the chosen plan. Itis clarified here that purchase of the
insurance cover from such insurance partner(s) shall be voluntary/optional and is not linked to availment of any product(s)fservice(s) from the Bank. The
Borrower may choosetoavail the insurance cover from suchinsurance partner(s) or from any other insurance providers.

6. Repayment

6.1 ﬂﬂepfgan (including the principal, interest thereon and any other charges, premium, fees, taxes levies or other dues payable by the Borrower to the

Bankinterms of this Agreement) be repayable by the Borrower to the Bank-

a)attheBranch (or at any other branch ofthe Bank or at any other place as may be notified by the Bank)

b) by way of Equated Monthly Installment (EMI) as mentioned in the Schedule towards repayment of principal and interest; and

c) by separate repayments in case where (a) the Loan is proposed to be paid before the commencement of EMI or (b) towards repayment of
interest before the commencement of the EMI or (c) towards repayment of Penal Charges fees, charges, taxes, claims, costs and expenses charged to
the Loan account.

d) Interest on the amount of the Loan is to be applied at the fixed rate of interest stipulated in the Schedule to the Loan Agreement. The rate of
interestwill be fixed for the entire tenor ofthe loan.

6.2 The Equated Monthly Installment (EMI) amount shall be arrived at so as to comprise repayment of principal and paymentof interest calculate d on
the basis of the interest rate, perodicity, of repayment, of the entire liability under the Loan at the end of its tenor and the Borrower agrees to continue
paying EMIs until all amounts due under the Loan have been repaid in full to the Bank.

6.3 Mo notice, reminder or intimation will be given to the Borrower regarding his obligation to pay the EMI regularly on each due date. It shall entirely be
his responsibilty to ensure prompt and timely payment to the Bank. Any delay or default in payment of any EMI shall make the Borrower liableto payto the
Bank, Penal Charges (for the period of such default) as mentioned in the Schedule besides constituting a default thereby making all sums under this
Agreementdue and payabletothe Bank forthwith.

6.4 All repayments of Principal and payment of interest and all other amounts by way of EMI or otherwise shall be given effect to in the Loan account in
accordance with the method of effecting payment as stated in the Schedule or as adopted by the Bank from timeto time.

6.5 The Borrower(s) shall be permitted to make partial prepayment of the loan ahead of the prescribed EMI Schedule provided that such partial
prepaymentshall be permitted only once in a calendar month and in aggregate notmore than twice in a financial year. The Borrower(s) may, foreclosethe
loan (subject to foreclosure/ part prepayment charges payable at the rate mentioned in the Schedule on the out standing amount) by giving a 30 days
noticein writing to thateffect.

6.6 The loss, theft, destruction or damage of the Viehicle shall not inany event detract from the liability of the Borrower to make there paymentherein nor
shall it affect the continuance of thisAgreement.

7. Covenantsfor Price ofthe Vehicle

7.1 The parties hereto confirm that the Vehicle Price has been arrived at aftertaking into account all relevant taxes, duties and levies applicable as on
the date of this Agreement. The Borrower(s) agrees that the installments shall be increased by any fresh imposition or increase in Vehicle Price, taxes,
duties, levies and charges during the subsistence of this Agreement orthat are or may be levied on the Installments or the transaction hereunder or may
become payable by the Bank by virtue or entering in to this Agreement. In the event of such taxes, duties, levies and charges increasing during the period
of the placing of the order of the Vehicle and its acceptance and eventual delivery to the Barrower(s), such increase shall be borne and paid by the
Borrower(s).

72 H’th{e :;:rlc:e ofthe Vehicle is revised upwards after the date hereof, then and inthat eventthe Borrower(s) shall pay all of the amount (in addition tothe
amount paid or to be paid by limitalong with the Loan as the price of the Vehicle) that may be required for acquiring the Vehicle atsuch revised price and
the Bank shallbe liabletopay any amount by way of Loan or otherwise for such revision in price of the Vehicle.

7.3 If the Borrower(s) fails to pay the amount as mentioned in Sub clause 8 2 within fiteen days of revision ofthe price of the Vehicle or within the period
allowed for this purpose by the manufacturer or dealer of the Vighicle, whichever is earlier, then and in that event th & Bank at its discretion as agent ofthe
Borrower(s) cancel, annul or rescind the booking of the Vehicle and collect the refund of booking price (after such deductions as may be made by the
manufacturer of the Vehicle or its dealer) for adjustment thereof againstany amount that may be due and payable by the Borrower(s)to itin terms hereof.

7 4 The Borrower(s) for the purpose of clause 8.3 hereby irrevocably authorizes the Bank to cancel, annul or rescind any booking of the Vehicle and to
receive any refund or booking price of the Viehicle from the manufacturer thereof or its dealer.

8. Security
8.1 In consideration of the Bank having granted/agreed to grantthe Loan Facility, the Borrower/s hereby HYPOTHECATES to and charges, as security
to the Bank, for securing the moneys that may from lime to lime become due and payable by the Borrower/s to the Bank and the Balance Due to the Bank,
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by way of First Exclusive charge in favour of the Bank the assets of the Borrower/s, which are more particularly described in the Schedule hereto
(hereinafter referred to as "Hypothecated Assets”) and the same SHALL BEAND STAND HYPOTHECATED tothe Bank by way offirst charge as security
for the due repayment of Loan Facility and also for all indebtedness or liabilities of the Borrower/s to the Bank together with all interest, commissions,
costs, charges and expenses payable to or incurred by the Bank including those for the enforcement of any of the security(ies). Provided that in case the
Hypothecated Asset(s) is yetto be purchased or has not been delivered and/or registered with the appropriate authority, wherever applicable, atthe time
of signing of this agreement. then the particulars of the assets shall be intimated to the Bank in writing, as an addendum to this agreement. with all the
relevant particulars ofthe assets including the registration details of the assets as may be applicable, whereupon such intimation in writing shall form part
ofthe Schedule attached and shall deemedtohave been incorporated in this Agreement.

8.2 The Bank shall be entitled to call upon the Borrower and the Borrower shall be liable to furnish to the Bank additional and | or alternate security as
decided by the bank in the event of any substantial deterioration in the value of the security and the Borrower shall be bound to provide any additional
security within 30 days from the receipt of the letter from the Bank.

8.3 The Borrower shall execute any bonds, promissory notes forthe Loan and all such documents, power of attorney(s)undertakings and agreements
as may berequired by the Bank atany time during the pendency ofthis Loan.

8.4 That the Bank is not responsible for delivery of duly endorsed Registered Certificate and that the Borrower(s) shall not with hold payment of
installments ofthe pretext that Registration Certificate has notbeen delivered.

I'We Confirm having read and understood the text contained in page 1 and 2 this agreement.

Signature of Borrower & Co Borrower(s)

9. Bank's Rights:
The Bank shall, in relationtothe Loan:

a) have the sole right at any time during the tenureof this Agreement to revise'reschedule the repayment terms/ amountof EMIor of any other amounts
outstanding there under and the Borrower shall make all future repayments to the Bank according to such revi sed schedule on being notified by the Bank
ofsuch revision or reschedulement;

b} have the sole right to amend any of the terms and conditions of this Agreement including but not limited to revision of Interest Rate (including the
Penal Charge), periodicity of compounding interest, method of effecting credit of the repayments without assigning any reason to the Borrower and the
Borrower agreethat such revision shall become applicable from date of such revision inthe records of the Bank.

c) have the rightto receive and adjust any payments that itmay receive as an assignee ofthe insurance in relation to the Vehicle towards amounts due
and/or payable by the Borrower under this Agreement;

d) have the right to enter upon the premises in which the Viehicle is kept or wherever the Vehicle is available for the purpose of inspecting, examining

and repossessing the same. In the event of any resistance or prevention of access either by the Borrower or any other person, the representative of the
Bank shall be entitled to break open the lock or the door of the premises where the Vehicle is situated and enter the premises for th e purpose herein
stated;
&) be entitled to disclose any information about the Borrower, his account relationship with the Bank and/or any default committed by him (whether such
information is provided by the Borrower or obtained by the Bank tself and whether in form of repay ment conduct, rating or defaults) toits head office, other
branch offices, affiiated entities, Reserve Bank of India, any Refinancing agency and such third parties as the Bank may in its sole and exclusive
discretion, deem fit and proper. The Bank shall also be entitled to seek and receive any information as it deems fit in connection with the Loan and/or the
Borrower from any third party; and

f) be entitled to require the co- Borrower, in the event of the co-Borrower opting to resign or retire from the employment prior to the age of
superannuation or is discharged or removed from service before such date for any reason whatsoever, to instruct his employer to remit the entire dues
(including providert fund, gratuity and compensation) becoming payable by the co-Borrower from his employer on account of his such cessation of
employment andto receive and appropriate the same towards the co-Borrower's liability under the Loan.

g) have a lien and right of set-offon all moneys belonging to the Borrower standing to their creditin any account whatsoever with the Bank.

10. Bomrower's Representations, Warranties, Covenants and Undertakings.
10.1. Witha viewtoinduce the Bank to grant the Loan to him, the Borrower, hereby represents/warrants to/ covenants/ undertakes with the Bank that it-

g} has furnished complete and accurate information and details to the Bank about himself and no vital information has been omitted to be stated

b} shall always have until all his dues hereunder are not repaid to the Bank, a clear and marketable title to the Vehicle, free fromall encumbrances
whatsoever

c)shall not, during the tenure of this Agreement, avail of or obtain any further Loan or facility on the security of the Vehicle without the prior written
consent of the Bank.

d)shallin addition totheincome/ financial statements required by the Bank furnish such other information/ documents concerning his employment,
trade, business, profession or otherwise as the Bank may require from time to time;

&) shall obtain and do all that is necessary to maintain in full force and effect all authorizations, approvals, consents, insurances, licenses,
permissions and renewals required in or by the law of India in relation to this agreements, each of the Collateral Documents and the performance of
obligations hereunder and hereunder and the Viehicle;

f) shall get the Vehicle registered with the appropriate Registering Authority under the Motor Viehicles Act, 1988 and ensure to note the lien of the
Bankon RTA document:

a) shall not apply for any duplicate Registration Certificate for the Vehicle otherwise than by delivering the application thereof to the bank for
endorsingits charge of the Viehicle;

h) shall also keep deposited with the Bank a copy of the Insurance Policy when he receives the same and shall pay all premia and other amounts
due under the said Policy punctually as and when they become due and shall take all steps necessary to maintain the insurance Policy in full force and
effect and shall abstain from doing any acts whereby the said Policy may or likely to be vitiated and ensure to note the lien of the Bank on the Insurance
Policy document.

||wI}s:l‘;allq:!«:naill acts as may be required to maintain the Bank's status of sole beneficiary under the said insurances and recelve money thereon. Inan
event any Insurance claim is received, it shall first go towards settling the Borrowers Loan account with the Bank and any balance shall be alone be
refunded to the Borrower. In case installment settlement is lesser than the amount due to the bank the Borrower shall forthwith pay it to the Bank, the said
defictt amount.

jyshal promptly inform the Bank of any loss or damage to the Vehicle due to any force majeureorActof God;

k) shall inaddition totheincomeffinancial statements required by the Bank furnish such other information/ documents concerning his employment,
trade, business, profession or otherwise as the Bank may require from time to time;

1) shall promptly and without requiring any notice or reminder from the Bank, repay to the Bank the Loan in accordance with the Repayment Terms
mentioned in the Schedule;

m)shall (in case of more than one Borrower) be jointly and severally liable to repay the Loan, interest and all other sums dueand payable under this
Agreementand to cbserve its terms and conditions;

n) shall maintain the Vehicle in good order and habitable condition and nat allow it to deteriorate or commit any act which is destructive or
permanently injurious to the Viehicle or do anything which will render the security infavour of the Bank, insufficient;

o)shall pay and discharge all rates, taxes, outgoings and charges pertaintothe Vehicle;
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pywhereapplicable, shallinform the Bank of any likely change inhis employment;

g} shall not during the tenure of this Agreement, either part with possession of or create third party rights in the Vehicle orany part of it (whether by
way of sale, exchange, lease, mortgage, agreement or option or otherwise);

r) shall not stand surely or guarantor for any third party liability or obligation;

s)shall not leave India for employmentor business or long stay without first fully repaying the Loan then outstanding dues payable with interest and
atherdues:;

t) shall comply with alltheterms ofthe mostimportant information and keep himself aware ofthe rules of the Bank, as pertain ing tothis Loan, and in
force from timeto time,

u) shall obtain all necessary licenses, permits and permissions for the use of the Vehicle under all relevant statutes including the Motor Vehicles
Act, 1988, therules thereunder or any statutory replacement or amendment thereof,

v)agrees and undertakes thatthe Vehicle shall be operated and driven only by those persons holding avaliddriving license.

w) shall notremove the Vehicle or permit or suffer it to beremoved from the State of withoutthe permission of the Bank. Provided that the Bank shall
be entitled though not bound to grant a general or continuing permission for the use of the Vehicle for a specific period of time and/or for a specific
destination outside the State aforesaid.

x) undertakes to intimate the Bank of any change in his residential address or employment or any change in the premises where the Viehicle is
normally retained (when immaovable) within 10 days from the date of such change.

y)shall duly secure the endorsement in regard to this Loan and lien-marked to the Bank in Registration Certificate Book and in the files and records
of the Reglonal Transport Officer as required by law and shall submit to the Bank immediately thereafter, coples of the Regis lration Certificates duly
certified. In case any fresh registration is required, the Borrower undertakes that the same shall be similarly endorsed to establish the hypothecationto the
Bank.

z)shall duly get the Final invoice lien-marked to the Bank.

aa)agrees andundertakes that be shall notdoor permitto be doneany actwhereby the registration lothe said Vehicle is suspended or cancelled.

bb) shall assume all personal liabilites for any injury or accidents to any person or property arising from or the use of the said Viehicle and shall
indemnify and keep the Bank indemnified againstall claims or liabilities of whatsoever nature arising by reason of the use ofthe said Vehicle or atherwise
howsoever.

cc) agrees to maintain the Vehicle in good and serviceable condition throughout the period of this Agreement and promptly carry out repairs that
may be necessary forits smooth operation,

dd)shall notdoor cause to be done any act which may resultin

ea)the Vehicle being seized or confiscated by any authority under law.

ffyshallin the eventofthe Vehicle meetingwith any accident, immediately inform the Bank of the occurrence of such accident a nd shall completeall
acts and formalities as may be necessary in law to ensure that the security of the Viehicle is not jeopardised in any manner. So also if the Viehicle is lost,
stolen or damaged, the Borrower shall immediately notify the Bank and shall at his own expense duly notify the Insurance Company and take all steps for
the repair or recovery of the Viehicle and in order tosecure its full insurable value. Any such writingsh all be deliveredto the Bank within three working days
ofsuch damage or lodgmentof claim;

10.2. The Borrower(s) warrants that the Borrower(s) shall have and maintain sufficient balance in the account in the account of the drawee bank for
payment of Post-dated Cheques, SI/ECS instruction on the day when any installment therein become payable and for 45 days thereafter to honour any
PDC.

10.3. Borrower(s) agree{s) to keep bank account (details of which the Borrower{s) has/have submitted to the Bank for setting up the Standing
Instruction/MACH Mandate to recover the EMI / Instalment) adequately funded at least one day prior to the repaymentEMI due date. Borrower(s)
understand(s) and agree(s) that if the Borrower(s) fail(s ) to fund the bank account as aforesaid and the Standing Instruction / NACH Mandate fails to be
honoured on the repayment/EMI due date, Bank shall be at liberty to levy applicable charges as per the Loan Agreement in addition to the other rights
available to the Bank under this Loan Agreementand applicable law/regulatory guidelines

10.4. The Borrower(s) hereby warrants and undertakes that the Borrower(s) has paid all public demands and all taxes and revenues payable to the
Government of India or the Government of any state or to any local authority and thatat present there are no arrears of such taxes and revenues due and
outstanding.

10.5.&3?13“ be the Borrower's obligation lo keep himself acquainted with the rules of the Bank, from time to time.

10.6.1. The Borrower hereby agrees and undertakes that while extending credit facility to the Borrower, the Borrower shall not induct a person whose
name appears in the list of Wilful Defaulters on Its board or any person in charge and responsible for the management of the affairs of the entity. The
Borrower agrees, confirms, and undertakes that no such person whose name is appearing in the list of Wilful defaulters has been or shall be inducted on
Its board. In the eventsuch a person is found to beon its Board, this would be violation of RBIMaster Direction on Treatment of Wilful Defaulters andLarge
Defaulters dated July 30, 2024 The Borrower would forthwith take expeditious and effective steps forremoval of such person from its Board and confirm
inwriting to the Bank.

10.6.2. None of the directors of the Bank or relatives of directors (as defined in the RBI Master Circular - Loans and Advances - Statutory and Other
Restrictions) is a director/ partner, manager, managing agent, employee or guarantor of the Borrower orof a subsidiary of the Borrower or of the holding
company ofthe Borrower and that none ofthem hold substantial interest in the Borrower or its subsidiary or its holding company.

10.6.3. To the best of the Borrower's knowledge none of the directors of any other bank or the subsidiaries of the banks or trustees of mutual funds /
venture capital funds set up by the banks or their relatives as definedin the RBIMaster Circular - Loans and Advances - Statutory and Other Restrictions is
adirector/ partner, manager, managing agent, employee or guarantor of the Borrower and that none ofthem holds substantial interest inthe Borrower.

10.6.4. To the best of the Borrower's knowledge none of senior officials of the Bank or the participating banks under consortium or their relatives as
defined in the RBI Master Circular - Loans and Advances - Statutory and Other Restrictions is a director/ partner, or guarantoror members of HUF ofthe
Borrower andthat none of them hold substantial interestin the Borrower.

10.6.5. Meither the Borrower nor any entity or person associated with the Borrower have been debarred from raising offunds and / or seekingadditional
credit facilities from any financial entities regulated by RBI.

10.6.6. The Bank agrees, atits sole discretion, including without limitation such discretion being exercised by the Bank pursuantto the Borrower having
been debarred from raising funds in accordancewith RBlguidelines.

10.6.7. To execute a "Letter of Acknowledgement of Debt' in favour of the Bank, whenever the Bank may call upon the Borrower to do so, in such
manner and form as the Bank may deem fit.

10.6.8. Co-operate with such auditors as may be appointed by the Bank with a view to obtain specific certificate regarding
utilization/diversion/siphoning of funds, provide the necessary information andfor documents as may be required by such auditors, and bear all the
expenditure in respect of obtaining the said certificate and agrees to indemnify and keep the Bank indemnified in this regard. co-operate with such
auditors as may be appointed by the Bank in case the Faciliies or the loan account of the Borrower is red-flagged by the Bank and/or any other lenders.
The Borrower further covenants and agrees to provide the necessary information and/or documents as may be required by such auditors and bear all the
expenditurein respect of the same and agrees to indemnify and keep the Bank indemnified in this regard.

10.6.9. That the Bank has a right to subject the borrower's accounts of the group companies of the Borrower to examination by the Bank from a fraud
angle under RBIguidelines ifthe account of the Borrower is identified as fraud by any lender subject to the promaters or whole-timedirectors are commaon
inter-sethe Borrower and suchgroup companies.

10.6.10. That the Bank will immediately red flag any account of the Borrower held with the Bank in cases where law enforcement agencies have suo
moto initiated investigation invalving such accounts.

10.7. Ferindividuals
The Borrower agrees that he/she is not a politically exposed person (PEP) and further undertakes to inform Axis Bank in the event thathefshe and/or any
of their family members /close relatives becomes a PEP. In such an event, the Bank will obtain approval from its senior management to continue the
business relationship and subject the account to the Customer Due Diligence measures as applicable to the customers of PEP category including
enhanced monitoring onan ongoing basis.
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Definition- Palitically exposed persons are individuals who are or have been entrusted with prominent public functions in a foreign country, e.g.,
Heads of States or Governments, senior politicians, senior government/judicial/miltary officers, senior executives of state-owned corporations,
important political party officials, ete.

For nonindividuals
The Borrower agrees that none of its Director/PartnerrTrustee/Office Bearer/Promoter/ Authorised Signatory/Beneficial owner in the organisation or any
of their family members /close relatives is fare a politically exposed person (PEP) and further undertakes toinform Axis Bank in the event that either of
them becomes a PEP. In such an event, the Bank will abtain approval from its senior management to continue the business relationship and subject the
account to the Customer Due Diligence measures as applicable to the customers of PEP category includingenhanced monitoring on an ongoing basis.

Definition- Politically exposed persons are individuals who are or have been entrusted with prominent public functions in a foreign country, e.g.,
Heads of States or Governments, senior politicians, senior government/judicial/military officers, senior executives of state-owned corporations,
important political party officials, ete.

10.8. The Borrower hereby acknowledges and agrees that the Bank has a rightto award a separate mandate lo our Auditor or any independentAuditor,
as the Bank may deem fit with a view to obtain a specific certificate regarding diversion /siphoning of funds by the Borrower. The Borrower agrees and
undertakes to co-operate with such Auditors and provide the necessary information and/or documents as may be required by such Auditors. The
Borrower also agrees and undertakes to bear all the expenditure in respect of obtaining the said Cerificate and agrees to indemnify and keep the Bank
indemnified in this regard.

10.9. The Borrower covenants and agrees that, so long as the Loan Obligations are outstanding, and until the full and final payment of all Loan
Obligations to the satisfaction of the Bank, the Borrower shall co-operate with such auditors as may be appointed by the Bank in case the Facilities or the
loan account of the Borrower is red-flagoed by the Bank and/or any other lenders. The Borrower further covenants and agrees to provide the necessary
information and/or documents as may be required by such auditors, and bear all the expenditurein respect ofthe same and agrees to indemnify and keep
the Bank indemnified in this regards.

10.10. The Borrower makes the following representations and warranties as of the date hereof and which representations shall continue to be made

and remain true and correct on each day other than those made as of a particular date, which representations and warranties shal survive the execution
of this Agreement and the making of the disbursement as provided under this Agreement till all the Loan Obligations have been repaid in full by the
Borrower to the satisfaction of the Bank: "The term "Senior Officer’ means an officer of the Bank, who Is in equivalent scale as an officer in senior
management level in Grade [V any officer and above in a nationalised bank or any officer in equivalent scale in the State Bank of India and associate
banks and in any banking company incorporated in India. *The term "relative” shall mean and include any or all of the following persons: (a) Spouse
(b)Falher (c) Mather (including step-maother) (d) Son (including step-son) (&) Son's Wife (f) Daughter (including step-daughter) (g) Daughter's Husband
(h)Brother (including step-brother) (i) Brother's wife (j) Sister (including step-sister) (k) Sister's husband (I)Brother (including step-brother) of the spouse
(m}SIster (including step- sister) ofthe spouse.
The Borrower makes the above declarationsolemnly andsincerely believing the same to betrue and knowing fully well thatonthe faith and strengthof the
correctness thereof the Bank has agreed to grant the Faciity. The Borrower also agrees that it is a condition of the grant of the Facilities that if any
statement made with reference to the above is found to be false at any time the Bank shall atliberty and entitled to revoke the Facilties. OR The Borrower
declares thatthe Borrower is related lo the directors and for Senior Officer(s) ofthe Bank or of any other Banks as specified hereto:

Sr No. MName of Director(s)/Senior Officer(s) Designation Relationship

1

2.

I'We Confirm having read and understood the text contained in page 3 and 4 this agreement.

Signature of Borrower & Co Borower(s)

11.  Insurance and Maintenance

a) The Borrower(s) shall at its own expense during the continuance of the security herein keep the Hypothecated Vehicle covered under
comprehensive risk, including riot, civil commotion risk, fire, theft, unlimited third party risk and other hazards as stipulated from time to time with such
insurance company as may be required by the Bank by timely paymentof all premia in respect of such insurance and produce and deliver (if so required
by the Bank) any insurance policy, cover note or receipt on demand by the Bank for its inspection and verification.

b) The insurance policy to be taken out hereunder shall be in the name of the Borrower(s) and the Bank shall be described as loss payee/beneficiary
under such insurance.

c) If the Borrower(s) fails to keep the Vehicle in a good and marketable condition, the Bank may without prejudice to its rights and remedies under this
agreement and in law take such steps as it may deem fit to keep and maintain the Vehicle or insure or renew such insurance at the Borrower's costs,
charges and expenses, which shall be reimbursed by the Borrower(s) ondemand by the Bank.

d) In order to safeguard the security for the Loan and to ensure that the Bank's lien is marked on the insurance, the Bank may get the insurance done on
behalf of the Borrower(s), by being a facilitator and making the premium payment of the approved insurance company through the Borrower's post dated
cheque/pay orders/any other payment instructions. However any non-payment on the partof the Bank due to any reason whatsoever shall not effect the
liability of the Borrower(s) to pay the necessary insurance premium and to keep the Vehicle(s) insured. The first claim on any insurance proceeds shall be
thatof the Bank with res pectto insurance policy and its renewal as stipulated from time totime and the Borrower(s) shall pay such other amountas may be
specified by the Bank formtime to time as nominal compensation forthe service rendered by the Bank for facilitation the above mentioned arrangement
with the insurance company and ensuring that the Bank's name is marked under insurance. The transaction fee is subject to change at the discretion of
the Bank.

&) The Bank at its option shall be entitled to adjust, settle or compromise in any manner whatsoever at the Borrower's cost any dispute arising under or
in connection with any such palicy or insurance and such adjustment, setlement and compromises shall bevalidand binding on the Borrower(s)

f) The Bank at its option will have the right to appropriate any monies received from the insurance company towards the Borrower 's obligation to the
Bank,

g) The Borrower(s) accepts thatthe Bank shall notliable for any loss on accountof Non-Renewal ofinsurance of the Viehicle and/or delay/non- payment
by the insurance company/or any settlement claim by the Borrower(s).

12. (A)Events of default.
The Bank may by a written notice to the Borrower, declare all sums outstanding under the Loan (including the principal |, interest, charges, expenses)to
become due and payable forthwith irrespective of any agreed maturity and enforce the security created in favour of the Bank for the Loan upon the
occurrence (in the sole decision ofthe Bank) of any one or maore ofthe following:

a) The Borrower commits any default in the paymentof EMis and in the payment of any other amounts tothe Bank when due and payable;

b) The Borrower fails to pay to any person other than the Bank any amount when due and payable or any person other than the Bank demands
repaymentof the Loan or dues or liability of the Borrower tosuch person ahead ofits repaymentterms as previously agreed between such person andthe
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Borrower;

¢) The Borrower defaults in performing any of his obligations under this Agreement or breaches any of the terms or conditions ofthis Agreement or any
other security documents, undertakings etc. executed in favour of the Bank;

d) The death, failure in business, going into liquidation/ dissolution, .amalgamation or reconstruction, except with prior writ ten approval of the Bank,
general assignment for the benefitof creditors, if the Borrower suspends paymentto any creditors or threatens to do so, filing of any petition of winding up
againstthe Borrower

&) Any of the information provided by the Borrower to avail the Loan or any of his Representations, Waranties herein being found to be or becoming
incorrect oruntrue;

f)Any person other than the Bank commencing proceedings to declare the Borrower insolvent or if the Borrower shall become bankruptor insolent or
commitact of insolvency;

g) The value of the Vehicle or any security (including guarantee/s) created or tendered by the Borrower, in the sole discretion and decision ofthe Bank,
depreciates entitling the Bank tocall for further security and the Borrower fails togive additional security;

h)If the Vehicle is destroyed, sold, disposed of, alienated, attached or restrained in any manner;

i) The Borrower fails to create the security as provided herein; or

j) The Bank, for any regulatory or other reasons, is unable or unwilling to continue the Loan;

k) If a receiveris appointed in respect ofthe whole or any part of the property /assets of the Borrower or if any attachment, distress, execution or other
process against the Borrower, or any of the securities is enforced orlevied upon;

1) If the Borrower ceases or threatens to cease or carry on its Business or if the Co-Borrower opts lo resign or retires from the employment priorlo the
age of superannuation or is discharged or removed from service before such date for any reason whatsoever;

m) Ifitis certified by an Accountant of a Firm of Accountants appointed by the Bank (which the Bank is entitled and hereby authorised to do so atany
time )thatthe liabilities ofthe Borrower exceedthe Borrower's assets or that the Borrower is carrying on business ataloss;

n}Ifany circumstance or eventoceurs which would or is likely to prejudicially or adversely affectin any manner the capacity of the Borrower to repay the
Loan or any partthereof (or the implementation ofthe Project).

o) If any attachment, distress, execution or other process against the Borrower, or any of the securities is enforced or levied upon;

p) If the Borrower, without prior written consent ofthe Bank, attempt or purport to create any charge, hypothecation, lien or other encumbrance over the
Borrower's Vehicle, which is or shall be the security for the repayment of the said Dues except for securing any other obligations of the Borrower to the
Bank;

q) Upon happening of any substantial change in the constitution or management of the Borrower without previous written consent of the Bank orupon
the Management ceasing to enjoy the confidence ofthe Bank:

r) Ifthe Borrower fails to furnish any information or documents required by the Bank;

g) If the Borrower fails to furnish to the Bank detailed end use statement of the Loan as and when so required by the Bank within 10 (ten) days of
receiving suchrequest fromthe Bank;

t) The Borrower(s) fails to pay any insurance premium for the Hypothecated Viehicle or cheque bounce charges in terms and conditions hereof;

u) The Hypothecated Vehicleis confiscated, attached, takenin to custody by any authaority or subject to any execution proceeding;

v) The Vehicle is distraint, endangered or badly damaged due to an accident or any other reason whatever causing the same to be a total loss in the
opinion ofthe Bank or caused body injury to any person due to any accident or otherwise;

w) The Vehicle is stolen or untraceable for a period of 30 days for any reason whatever;

x) Any Cheques delivered orto be delivered by the Borrower(s} to the Bank in terms and conditions hereof is not encashed for any reason whatsoever
on presentation;

yp}uhny instructions given by the Borrower (s) for stop paymentof PDC/ revoke SVECS for any reason whatsoever;

Z) The Borrower(s) fails to supply a certified true copy of the registration certific ate withinreasonabletime.

aa)TheVehicle has been used or aleged to have beenused forany illegal purposes or activity.

bb) The Guarantor hereby agrees that, the Guarantor is liable to be treated as a Wilful defaulter in terms of the applicable RBI guidelines, in the event,
the LenderBank makes a claim on the guarantor on account of the default made by the principal debtor, and the Guarantor refuses to comply with the
demand madeby the Lender/ Bank, despite having sufficientmeans to make paymentofthe dues.

cc) All amounts in default for payment, due to delay or non-payment of Eml / Instalment or interest thereon including any costs, charges and expenses
or due to occurrence of any other Event of Default shall be debited to the loan/ drawal account and in such case Bank shall also levy the Penal Charges
andother charges as applicable and prescribed in the [Schedule of Loan cum Hypothecation agreement], in the said loan/ drawal account for the period of
default, which shall be paid by the Borrower.

dd) However, if Borrower fails to make the payment ofabove said amounts in default for paymentor the Penal Charges and other charges levied by the
Bankwithin 90days from the due date of such payments, in that case said lean/drawal account shall be classified as Mon-Performing Asset ("NPA"}.

ee) In order to regularise the said loan/drawal account, the Borrower shall be liable to pay all the above-mentioned amounts in default andfor Penal
Charges and other charges, as the case may be, [on immediate basis]

ff) "To take possession/ control of such Property/ security, whether directly or through any receiver, recovery agent, manager attorney, orother person
as may be appointed by the Bank to exercise all or any of the powers and rights vested in the Bank under the Loan Agreement andfor any other related
transaction documents andfor as available to it in law, who shall be deemed to be the agent of the Bank, including for or in relation to perfection,
preservation, valuation, enforcement of Security Interest, possession, sale, auction, private treaties of Security Interest, etc., it shall belawful for the Bank
or its agents to enter into or take possession under the provisions contained in any of the documents entered in relation to the Security Interests
henceforth and to hold and enjoy the same and to receive the rents and profits thereof withoutany interruption or disturbance by the Borrower and/ orthe
Security Providers or persons claiming by, though, under orintrustfor the Borrower and/ or the Security Providers.”

Notice onthe happening of an Event of Default
If any event of defaultor any event which, after the notice or lapse of time or both would constitute an event of default sh all have happened, the Borrower
shall forthwith give the Bank notice thereof in writing specifying such eventofdefault, or such event.

12. (B)Consequencesofdefault:
i.In the event of any default as stated above the Bank shall have the right:-
a) To recover the entiredues of the Loan,
b) To suspend any withdrawalto be effected inthe Loan account,
c) Take possession of the Vehicle whether by itselfor through any ofthe Recovery Agents orAttorneys as may be appointad by the Bank.
d) Take any other action as itmay deem fit for recovery ofits dues and enforcementof the securities.

ii. Further, the Bank shall after giving notice be entitied to forthwith take physical possession of the Vehicle and alienate sell, transfer the Vehicle etther
by itself or though its agents and sell or otherwise deal with the same to enforce the bank's security and recover the dues, without the intervention of the
Court. Inthe exercise of the powers herein contained, the Bank shall not be bound or liable forany losses the Borrower may suffer as a result of the said
realisation and sale. In the event of the Bank or its authorised representatives being prevented from securing possession of the Vehicle, the
representatives ofthe Bank shall be entitled to break openthelock and enter the premises for the purpose hereinstated

ili. Engagement of recovery agents: To take possession/ control of such Property/ security, whether directly or through any receiver, recovery agent,
manager attorney, or other person as may be appointed by the Bank to exercise all or any of the powers and rights vested in the Bank under the Loan
Agreement and/or any other related transaction documents andfor as available to it in law, who shall be deemed to be the agent ofthe Bank, including for
orin relation to perfection, preservation, valuation, enforcement of Security Interest, possession, sale, auction, private treaties of Security Interest, etc., It
shall be lawful forthe Bank or its agents to enter into or take possession under the provisions contained in any of the documents entered in relation to the
Security Interests henceforth and to hold and enjoy the same and to receive the rents and profits thereof without any interruption or disturbance by the
Borrower and/ or the Security Providers or persons claiming by, though, under orin trust for the Borrower and/or the Security Providers.

iv)The Borrower agrees to the procedure for Recovery or for enforcement of security which shall be as follows:
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1) The Bank shall be giving normally a notice of 7 (seven) daysto repay the entire dues ofthe Loan, falling upon which the Bank shall be entitled to
repossess the vehicle through Bank's representative or any other person as may be appointed by the Bank from time to time. After repossession of the
vehicle the Bank Shall endeavorto giveall the requisite information andchance to the Borrower lo repay its dues before actual sale of the vehicle.

2) That the Bank shall after taking the possession send a final notice of 7 (seven) days to the Borrower to repay the entire dues along with the
interest, repossession charges and any other charges as may be applicable, failing upon which the Bank shall be entitled to sale the said vehicle by public
or private auction or private treaty as itmay deem fit

3) The saleconducted by the Bank shall be valid and complete on the date of sale and the same will be conclusive as regards lo the terms ofthe said
sale and also the sale consideration andthe Borrower shallnothave any dispute/claim onthe same.

4) The Bank shall endeavor to give all reasonable chances toredeem the vehicle possession and if the Borrower pays offthe entire dues before the
actual sale, the Bank shall take requisite steps to redeem the possession to the Borrower.

However, the above sald procedure shall be subject to the changes/modifications as may be decided by the Bank keepingin view the guidelines issued by
the RBl andfor any other regulatory autharity from time to ime and the same shall be valid and binding upon the Borrower.

v) The Borrower agrees and undertakes not to prevent or obstruct the Bank from taking possession of the Vehicle irrespactive of whether the Loan has
been recalled whenever in the opinion of the Bank, there is an apprehension of any money not being paid or the Bank's security is being jeopardized and
that the Bank's representatives will be entitled to sell, give on rent, or otherwise deal with the Viehicle by public or private auction or private treaty, without
being liable for any loss, and to apply the net proceeds thereof as specified in these presents. And in such or likely circumstances the notices as aforesaid
shall be waived.

vi) The Borrower shall pay any deficiency, forthwithto the Bank. The Bank shall also be entitled to adjustand arightofset-off on allmoneys belongingto
the Borrower standing to their credit in any accountwhatsoever with the Bank, towards paymentof such deficiency. Nothing contained in this clause shall
oblige the bank to sell, hire or deal with the Vehicle and the Bank shall be en titled to proceed against the Borrower independently of such of any other
security. The Borrower agrees to accept the Bank's accounts in respect of such sale, hire, dealing or otherwise as conclusive proof of the correctness of
any sum claimedto be duefrom the Borrower .In case of any deficit, the deficitamount shall be recovered by the Bank from the Borrower.

I'We Confirm having read and understood the text contained in page 5 and 6 this agreement.

Signature of Borrower & Co Borrower(s)

vii)The Bank may al the risk and costofthe Borrower engage oneor more person(s) lo collect the Borrower's outstanding and for to enforce the security
andmay furnish to such person therightand authaority to perform and executeall acts, deeds, matters and things connectedtherewith orincidental thereto
asthe Bank thinks fit.

viil) The Borrower hereby agree as a pre-condition of the said credit facility granted to it by the Bank that in case the Borrower commits default in the
repay ment of the credit facility or in the repayment of interest thereon or any of the agreed installment of the credit facility on due date/s the Bank and/or
Reserve Bank of India will have an unqualified right lo disclose or publish the name ofthe Borrower or the nameof the Borrower’s company/ firm lunitand
its directors/ partners/ proprietors as defaulter in such manner and through such medium as the Bank or Reserve Bank of India in their absolute discretion
may think fit.

ix) The Borrower commits a default in repayment of dues and consequently the account is to be classified as NPA, all other borrowal accounts of the
Borrower, with the Bank alsoshall be classified as NPA as perthe guidelines issued by RBI.

x) Unconditional Cancellation
The Bank shall have an unconditional right to cancel the undrawn/unavailed/unused portion of the Facility at any lime during the subsistence of the
Facility, without any reasonable prior notice to the Borrower, for any reason whatsoever. In the event of any such cancellation, all the provisions of this
Agreement and all other Financing Documents shall continue to be effective and valid, and the Borrower shall repay the Loan Obligations in accordance
with the terms of this Agreement.

13. Assignment and Transfer.

13.1. The Bank shall have a right to sell or transfer (by way of assignment, securitisation or otherwise) whole or part of the Loan and outstanding
amounts under the Loan or any other rights and obligations ofthe Bank under thisAgreement or any other document pursuant hereto to any person/ entity
in amanner or under or under such terms and conditions as the Bank may decide in its sole discretion without reference to orintim ation to the Borrower.

13.2. The Borrower expressly agrees, in the event of sale ortransfer as aforesaid, to accept such person to whom the Loan is sold or transferred as his
lender and make the repayment of the Loan lo such person as may be directed by the Bank.

13.3. The Borrower shall not be entitled todirectly or indirectly assign his rights or obligations under this Agreement in partor inwhole to any person.

13.4. The Bank shall have a right to sell or transfer (by way of assignment, securitisation or otherwise) whole or part of the Loan or any other rights and
obligations of the Bank under this Agreement or any other Financing Document to any person/entity (including but not limited to a bank, financial
institution, special purpose vehicle or a trust), in a manner or under such terms and conditions as the Bank may decide in its sole discretion without
consent of, or prior intimation to, the Borrower.

13.5. The Borrower expressly agrees that in the event of sale or transfer as aforesaid, it shall accept such person to whom the Loan is sold or
transferred or assigned as the lender under this Agreement and make the repayment of the Loan to such person as may be directed by the Bank, tothe
extentofthe portion ofthe Loan which has been solditransferred/assigned.

13.6. The Borrower shallnotbe entitled todirectly or indirectly as sign, transfer or novate its rights or obligations under thisAgreement in partor in whole
to any person.

14. Banks appointment of Agent.
The rights, powers and remedies available to the Bank under Law and underthese present, shall be exercised by the Bank through any of its employees
oragentandtheBank may delegate any or all ofthe said powers and authorities tosuch employee or agent.

15. Benefitof Agreement
15.1.In case of the death ofthe Borrowers(s). where the Borrower(s)is an individual the legal representative shall dothe following.

a)Apply under the Motor VehiclesAct, 1988 to getthe Viehicle transferred in his name.

b) Replace the PDCISIECS, insurance premia cheques, fees, charges and residual cheques signed by the deceased Borrower(s), in the same
manner as providedin thisAgreement as ifhe was the Borrower(s) in the firstinstance.

c) Execute a fresh Agreement, Power of Attorney and such other documents as required by the Bank. Provided that the Bank shall be entitled to
exercise its sole discretion in determining whether or not to enter into an Agree men! etc. with the legal representative and subject to further, the legal
representative meeting the Bank's credit criteria and other requirement form time to ime.

d)Incase the legal representativedoes not or refuses to follow the above procedure or does notmeetwith the Bank's credit and other requirements
the Bank shall be entitled to, at its sole discretion repossess/dispose offf sel/transfer the Vehicle to any third party or to a third party, which the Bank shall
nominate and the shortfallon such recovery shall be recovered from thelegal representative.

15.2. The Borrower(s) shall not assign or transfer all or any ofits right, benefits and obligations hereunder exceptwith the prior written permission ofthe
Bank.
15.3. The Borrower(s) expressly agrees, recognizes and accepts that the Bank shall be absolutely entiied and have full power and authority to
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securitise in whole or in part, and/or whether with or withoutthe underlying security the TwoWheeler Loan along with all theamounts outstanding thereon,
in such manner and on such terms the Bank may decide, irrespective of whether the Bank gives the Borrower(s) and/or the guarantor any notice
regarding the same.

16.  Dispute Resolutionand Jurisdiction

Notwithstanding to the contrary cortained herein, any dispute, controversy and/or claim arising out of and/or relating to this contract, including its
construction, interpretation, meaning, scope, operation, effect and/or validity thereof ("Dispute”) shall be resolved finally by arbitration, administered by
[insert name of a single arbitral institution (Independent Institution)] in accordance with the
[iInsertname of said arbitral institution rules (Institution's Rules)].

The Parties further agree to the following:

16.1. Either of the Parties will be free to approach the arbitral institution listed above, and the other party/ies will be precluded from making a different
choiceofindependentinstitution.

16.2.The Parties agree that the arbitration will be before a sole arbitrator appointed by the Independent Institution.

16.3. The selection criteria of such arbitrator should also include, inter alia, as under.

(Iythe arbitrator should have requisite experience indealingwith commercial laws.

(ii)the arbitrator should nothave been convicted of an offence involving moral turpitude or economic offenceor eriminal offence or disqualified.

(iii) the arbitrator should not have a conflict of interest or any circumstances which are likely to affect his ability to devote sufficient time to the
arbitration.

() any personwhose relationship with the parties or counsel or the subject matter ofthe disputefals under the categories specified in the Seventh
Schedule ofthe Act, shall beineligible to be appointed as an arbitrator.

168.4.The seat of the arbitration shall be at Delhi, Kolkata, Mumbail, or Chennaias required by the parties.

16.5. The language of the arbitration shallbe English.

16.6. The arbitrator so appointed shallhave the power to pass an award and also to pass interim orders/ directions as may be appropriate to protect the
interestofthe parties pendingthe resolution ofthe dispute.

16.7.The award shall be a reasoned award and shall include the interim award/s ofthe arbitrator which shallbe final and bindingon the parties.

16.8. The arbitration proceedings shall be primarily based on documents which shall be conducted physically orin any electronic online mode and all
pleadings and documents will be exchanged physically orelectronically .In such instances, the hearings shall be conducted physically or virtually at the
solediscretionofthe arbitrator.

16.9. The Parties agree to carry out the arbitration proceedings virtually or physically or hybrid as may be determined by the Tribunal. Email address
and mobile numbers as available, provided or otherwise referenced in the contract shall be considered for this purpose. Each party shall be responsible
for intimating such Independent Institution in the eventofany change in its email address and/or mobile number throughout the arbitration proceedings.

16.10. Courtsin shall have exclusive jurisdiction.

17. Miscellaneous

17.1.Without prejudice to the Bank's other rights and remedies, the Bank shall be entitled to charge atits own discretion enhanced rates of interests on
the outstanding in the Loan accounts or a portion thereof or for any default orirregularity on the Borrower's part which in the opinion of the Bank warrants
charging of such enhanced rates of interests for such period as the Bank may deem fit. The equated Monthly inst aliments will have lo be paidtil the entire
Loan andinterestis fully repaid. Further, the amount of equated monthly installmentmay change/increase as may be decided by the Bank.

17 2.1t is hereby agreed between the parties that the Schedule may be amended, revised, substituted by way of written communication by the Bank lo
the Borrower from lime lo lime. Such correspondences between the Bank and acceptance thereof by the Borrower shall be deemed to be an integral part
ofthis Agreement and shall be read in conjunctionthereof.

17.3. All or any other conditions as specified in the most important information shall form an integral part of this Agreement and the most important
information shall always be read inconjunction with this Agreement at all imes.

17 4. Without prejudice lo any other term of this Agreement, the Parties expressly agree that any payment made by the Borrower lo | he Bank under this
Agreement shallbe appropriated by the Bank in the following order-

a) costs, charges and expenses that the Bank may expend to service, enforce and maintain the security and therefore recover the Loan, interest
andall sums due and payable by the Borrower tothe Bank underthis Agreement. b) Penal Charges on amounts in default and loss of profit on the
defaulted amount/s; c)interest; d) principal amount of the Loan.

17.5. The parties agree that any delay or omission by the Bank in exercising any of its rights, powers or remedies as the lender of the Loan underthis
Agreementand other documents pursuant hereto shall notimpair the right, power or remedy or be construed as its waiver or acquiesce by the Bank.

17.6. The Parties corfirm that this Agreement and its Schedule and any other documentation pursuant to it represent one single agreement between
the Parties.

17.7.This Agreement supercedes all prior discussions and representations between the parties, including the Bank brochure, save with respect to the
obligations of and representations made by the Borrower to the Bank set forth in any correspondence, application forms or otherwise made or agreed to
be made howsoever.

17.8. Grievance Redressal Mechanism: For any grievances in relation to the loan, the Borrower may raise any complainticoncerns through the [Axis
Bank] or call the Bank's customer care [1860-419-5555 (Charges Applicable)/ 1860-500-5555 (Charges Applicable) 1800-103-5577 (Toll Free
Number)]. The Bank shall endeavour to resolve the grievances and provide appropriate response with respect to such complaint/concerns raised by the
Borrower in a imely manner. For further details on the grievance redressal policy of the Bank, the Borrower can access and read the grievance redressal
policy of the Bank available at [hitps:1fwww axisbank.comidocs/default-source/default-docurnent-ibrary/grievance-redressal'grievance-redressal-

licy. pdf.
m1r?:?9?dLa]w3 of India shall govern this Agreement, the security and other documentation pursuant hereto and Courts having jurisdiction where the
Branch/RAC/ISRAC is situated shal have exclusive jurisdiction over all aspects governing the interpretation and enforcement o f this Agreement, the
security and other documentation pursuant hereto. Nothing herein shall limit the right of the Bank to take proceedings against the Borrower in any other
Court of competent jurisdiction within India nor shall the taking ofthe proceedings in one or more jurisdiction precludethe Lender from taking proceedings
in any other jurisdiction within India, whether concurrently or not.

17.10. The addresses of the parties shall be as mentioned under the Schedule. The Borrower shall forthwith inform the Bank of any change in his
Address.

17.11. Any notice or request required or permitted under this Agreement to be given by either party lo the other shall be only inwriting and sent on the
address ofthe other Party as mentioned in the Schedule{orin casetothe Borrower, on the address of the Borrower last known to the Bank):

a) If given by the Bank, may be given by personal delivery, fax or by post and shall be deemed lo have been served upon or received by the
Borrower, if given by personal delivery, when so delivered and if by post on expiration of 3 days after the same has been delivered to the post office for
onward transmission to the Borrower under certificate of posting; and

b} Ifgiven by the Borrower to the Bank whenitis actually received by the Bank.

17.12.Interest on the Credit Facility shall be computed and debited to the Loan Accounttaking the basis of 360 days a year and calculated for month on
30 days.

I'We Confirm having read and understood the text contained in page 7 and 8 this agreement.

Signature of Borower & Co Borower(s)
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18. Disclosure
The Borrower also agrees, undertakes and confirms as under:

a. The Borrower understands that as a precondition relating to the grant of and/or continuing the grant ofthe Facility to the Borrower, the Bank requires
the Borrower's consent for the disclosure by the Bank of, information and data relating to the Borrower, of the Facility availed offto be availed by the
Borrower, in discharge thereof.

b. Accordingly, the Borrower hereby agrees and gives consent for the disclosure by Bank of allor any such:

. information and data relatingtothe Borrower;

i. theinformation of data relating to the Facility/Financing Documents;

iii. red - flagging ofthe Borrower's /group company accounts by the Bank orany otherlenderand

iv. default, if any, committed by the Borrower, in discharge of the Borrower's obligations under the Facility, asthe Bank may deem appropriate and
necessary, to disclose and furnish to Credit Information Companies ("CIC") and any other agency authorised in this behalf by Reserve Bank of India
("RBI") and/or to Information Utlities or any ather person pursuant to the Insolvency and Bankruptcy Code, 2016; and/or to any other statutory or
regulatory or law enforcement authority (including Court andfor Tribunals).
Kindly note that insurance plan(s) from the insurance partner(s) engaged by the Bank (‘such insurance parner(s)’) are made available for your
convenience and in case you opt for the same, we can assist you in the enrolment of the chosen plan. Itis clarified that purchase of the insurance cover
from such insurance partner(s) shall be volurtary/optional and is not linked to availment of any product(s)/'service(s) from the Bank. You may choose to
avall the insurance cover from such insurance partner(s) or from any other insurance providers .

c. The Borrower declares that the information and data furnished by the Borrower to the Bank are true and correct and hereby specifically agrees to
promptly authenticate the ‘financial information submitted by the Bank, as and when requested by the concerned Information Utility.

d. The Borrower also undertakes that:

i.Any CIC and any other agency so authorised may use, process the said information and data disclosed by the Bank in the manner as deemed fit
by them; and

i. Ary CIC and any other agency so authorised may furnish for consideration, the processed information and data disclosed, or products thereof
prepared by them, to bank(s)financialinstitution(s ) and other creditgrantors or registered users, as may be specified by the RBlin this behalf.

&. The Borrower agrees, undertakes and authorizes the Bank toexchange, share or partwith all the information, data or documents or other information
as mentioned in this Clause 13.7(e) and also the information relating to the conduct of the Borrower's accounts, credit history or repayment record, with
other banks / financial institutions involved in the financing arrangement to the Borrower, whether under consortium or multiple banking or sole banking
arrangementand also with the banks/ financial institutions intending to finance the Borrower, as the Bank may deem necessary or appropriate as may be
required for use or processing of the said information / data by such banks/ financial institutions or furnishing of the processed information / data to other
banks /financialinstitutions / credit providers and the Borrower shall not hold the Bank liablein any manner for use of such information.

f. The Borrower agrees that in case the Borrower commits a default in payment or repayment of any amounts in respect of the Facility, the Bank and/or
RBI will have an unqualified rightto disclose or publish the details of the default and the name of the Borrower, its directors, partners, asthe case may be,
asdefaulters, in such manner and through such medium as the Bank or RBIin their absolute discretion may think fit.

18.1. Classification as Special Mention Account (SMA) and Non-Performing Asset (NPA)

a.Borrower |s aware thatthe RBlhas issued a circular bearingno. RBI2021-2022125 DOR.STR.REC 68/21.04.048/2021-22 on ‘Prudential Norms
on Income Recognition, Asset Classification and Provisioning, pertaining to Advances - Clarifications'dated 12-11-2021, and the Borrower agrees,
undertakes and confirms thatthe Bank has brought thefollowing clarifications to the notice of the Borrower and the Borrower confirms of having apprised
of as follows:

i. Dues: shall mean the principal /interest/ any charges levied ontheloan account which are payable within the period stipulated as per the terms of
sanctionofthecreditfacility.

ii. Overdue: shall mean the principal finterest/any charges levied onthe loan account which are payable buthave not been paidwithinthe period
stipulated as per the terms of sanction of the creditfacility. In other words, any amountduetothebank under any credit facility is ‘overdue’ if itis not paid by
the due date fixed by the bank.

iii. Relevance of the principle of 'First In First Out’ (FIFO)in appropriation of payments into the Borrower's account: Theprinciple of FIFO i.e. 'First In,
First Out' accounting method is relevantto arrive atthe number of days overdue for determining the SMA/NPA status. The FIFO principle assumes that
the oldestoutstanding dues in the loan account needs to be clearedfirst. The FIFO method thus requires that what is due first must be paid by the
Borrower first. For example, if in any loan accountas on01-02-2021, there are nooverdue and an amount of INR X is due for payment towards principal
instalment/ interest/ charges, any payment being credited on or after 01-02-2021 in the loan account will be used to pay off the dues outstanding on 01-
02-2021.Assumingthat nothingis paid / or there is partial payment (INR ) of dues during the month of February, the overdue as on 01-03-2021 will be
INR X-INR Y. Additionally, an amountof INRZ becomes due as on 01-03-2021. Now any payment partial payment intothe account on or after 01-03-2021
will befirst utiized to pay off the partialdue of 01-02-2021 (INR X - INR Y). If thereis more recovery than the INR X - INRY, then after recovering dues of
01-02-2021, theremaining amount will be appropriated towards fullor partial recovery, as the casemay be, of dues of 01-03-2021 and s0 on and so forth.

iv. Age of oldest dues: The age of oldest dues is reckoned in days from the date on which the oldest payment is due and continues to remain unpaid. In
the aforesaid llustration, if the dues relating to 01-02-2021 remain unpaid till 01-03-2021, the age ofthe oldest dues is reckonedas 29 days on 02-03-202

18.2. Classification as Special Mention Account (SMA) and Non-Performing Asset (MPA)
b. Lending institutions will recognize the incipient stress in loan accounts, immediately on default, by classifying them as Special Mention Accounts
(SMA). Thebasis of classification of SMAJ NPAcategory shallbe as follows:

Loans other than revolving facilties Loans in the nature of cash credit [ overdraft
SuASub | Bos frcssicat . Priciplor st payment | SMASLD. | comimously n excessof o saoned o Gawng
power, whichever is lower, for a period of:
SMA 0 Up to 30 days NA NA
SMA 1 More than 30 days and Up to 60 days SMA 1 Mare than 30 days and Up to 60 days
SMA 2 More than 60 days and Up to 90 days SMAZ More than 60 days and Up to 90 days

c. Mon-performing Asset: Mon-Performing Asset (NPA) is aloan or an advance where:
i. Interest andforinstalmentof principal remains overduefor a period of more than 90 days in respect of a termloan,
ii. The account remains 'out of order’ as indicated below, in respect of an Overdraft /Cash Credit (OD/CC),
iii. The: bill remains overdue for a period of more than 90days inthe case of bills purchased and discounted,
iv. The instaiment of principal or interestthereon remains overdue for two crop seasons for shortduration crops.
v. The instalment of principal or interestthereon remains overdue for one crop season for long duration crops.
d.'Outof Order’ Status: An accountshallbe treated asout of order’ if:
i. The outstanding balance in the CC /O D accountremains continuously in excess ofthe sanctionedlimit/drawing power for 80 days, or
ii. The outstanding balance in the CC /O D accountis less than the sanctioned imit/ drawing power but there are nocredits continuously for 90
days, orthe outstanding balance in the CC/OD account is less than thesanctioned limit / drawing power but credits are not enough to cover the interest
debited duringthe previous 90 days period.
lllustrative movementofan accountto SMA category to NPA category based on delay | non-paymentofdues and subsequent up gradation to Standard
category at day end process is provided in Schedule 1 hereof.
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&. The Borrower agrees and acknowledges thatthe manner of classification and illustrations of SMA and NPAas provided in sub-clauses (a ) to (d)
above are only one ofthe various mannersin which the Bankis required to classify accounts as SMA/ NPAas per the various applicable regulations and
guidelines issued by RBI from time to time and:

i.thesame is liable to change / modification as per the requirements ofthe aforesaid regulations and guidelines. Any suchchange s h a | | be
intimated by the Bank to the Borrower from time to time and the Borrower agrees andacknowledges that such intimation shall accordingly modify the
manner andillustrations provided herein without a needfor further amendment to the Agreementor require specific acknowledgment of the Borrower;
and

ii. the Bank shall have the righttoclassify the account of the Borrower with the Bank as SMAJ NPA as perthe applicable regulations/guidelines
issued by RBlIfrom time totimeeven though the manner of classification and the lllustrations thereof arenot set forth in this Agreement or the Sanction
Letters.

llustrative movement of an account to SMA category to MPA category based on delay / non-payment of dues and subsequent up gradation to Standard

category at day end process is provided:

SMA Since
Due Date of Age of Oldest SMA /NPA NPA
Payment Payment Date Payment Covers Dues in Days | Categorisation Date / SMA Categorization NPA Date
Class Date
01.01.2022 | 01.01.2022 Entire dues upto 0 NIL NA NA NA
o ’ 01.01.2022
Entire dues upto
01.02.2022 | 01.022022 01.02.2022 1 SMA-0 01.02.2022 MNA NA
Partly paid dues
01.02.2022 | 02.022022 of 01.02.2022 2 SMA-0 01.02.2022 MNA NA
Dues of 01.02.2022 not fully
1.03.2022 paid 01.03.2022 is also 29 SMA-0 01.02.2022 MNA NA
due at EOD 01.03.2022
Dues of 01.02.2022 fully paid,
Due for 01.03.2022 is not 1 SMA-0 01.03.2022 NA NA
paid at EOD 01.03.2022
Mo payment of full dues of
01.02.2022 and 01.03.2022 H SMA-1 fngjﬂéi%i;gg MNA NA
at EOD 03.03.2022 :
Dues of 01.02.2022 fully paid,
due for 01.03.2022 not fully 1 SMA-0 01.03.2022 A NA
paid at EOD 01.03.2022
Mo payment of dues of
01.02.2022, 01.03.2022
01.04.2022 and amount dues on 80 SMA-1 o202 NA NA
01.04.2022 at EOD ’
01.04.2022
No payment of dues of
01.02.2022 till o1.0220227
01.04.2022 at EOD o SMA-2 02.04.2022 NA NA
02.04. 2022
No payment of dues of
01.02.2022 till 01.022022 /)
01.05.2022 01.05 2022 at a0 SMA-2 02.04.2022 MNA NA
EOD 01.05.2022
No payment of dues of
01.02.2022 till
01.05.2022 at " NPA 02.05.2022 MNA NA
EOD 02.052022
Fully paid dues of
01.06.2022 | 01.06.2022 01.022022 &t EOD 93 NPA NA MNA 02.05.2022
01.06.2022
Paid entire dues of
01.03.:2022
01.07.2022 | 01.072022 & 01.04.2022 62 NPA NA, NPA 02.05.2022
at EOD 01.07 2022
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SMA Since
Due Date of Age of Oldest SMA [NPA MPA
Payment Fayient el Payment Covers Duesin Days | Categorisation | Date/SMA | o norization | NPADate
Class Date
Paid entire dues of
01.08.2022 | 01.08.2022 01.05.2022 & 01.06.2022 32 MPA MA MPA 02.05.2022
at EQD 01.08.2022
Paid entire dues of
01.09.2022 o.09.2022 01.072022 & 01.08.2022 1 NPA MA NPA 02.05.2022
at EOD 01.09.2022
Standard
Paid entire dues of STD from
01.10.2022 | 0.102022 | 4 092022 & 01.10.2022 0 i pind) = oo 01.10.2022

18.3 The Borrower hereby gives s pecific consent to the Bank/Lender for disclosing/submitting the financial information™ as defined in Section 3 (13 ) of
the Insolvency and Bankruptey Code, 2016 (Code” for brief) read with the relevant Regulations/ Rules framed under the Code, as amended and in force
from time to time and as specified there under from time to time, in respect of the Credit/ Financial facilities availed from the Bank/ Lender, from time to
time, to any. Information Utility™(IU" for brief ) as defined in Section 3( 21 ) of the Code, in accordance with the relevant Regulations framed under the
Code, and directions issued by Reserve Bank of India to the banks from time to time and hereby specifically agree to promptly authenticate the. financial
information submitted by the Bank/Lender, as and when requested by the concerned. IU"

184 Kindly nate that insurance plan(s) from the insurance partner(s) engaged by the Bank ('such insurance partner(s)’) are made available for your
convenience and in case you opt for the same, we can assist you in the enrolment of the chosen plan. Itis clarified that purchase of the insurance cover
from such insurance partner(s) shall be voluntary/optional and is not linked to availment of any product(s)/'service(s) from the Bank. You may choose to
availl the insurance cover from such insurance partner(s) or from any other insurance providers.

18.5 The Fair Practice Codefor the Lenders as published on the Axis Bank"s website, shall apply tothe Loan, Copy ofthe Fair Practice Code for lenders
as available onthe Bank"s website hitps:/www.axisbank com/docsidefault-source/default-document-libraryfair-practice-code-for-lenders pdf

18.6 The Bank may by a written notice to the borrower, declare all the sums outstanding under the Loan ( including the Principal, Interest, Charges,
Expenses) to become due and payable forthwith irrespective of any agreed maturity and enforce the security created in favour of the Bank to the Loan
upon the occurrence ( in thesole decision ofthe Bank)of any one or more of the following:

18.7 The Bank shall share the pre printed copy of the above agreement terms and conditions with the customer along with the welcome kit The parties
hereto have executed/caused lo be executed these presents onthe day and year writtenin the Schedule hereinafter appearing.

19. Applications for loans and their processing.

19.1 At the time of sourcing a loan product, we will provide as part of the loan application form, information about the interest rates along with the
annualised rates of interest, whether floating orfixed, as also the fees/ charges payable for processing, the amount of such fees refundable if loan is not
sanctioned [ disbursed, pre-payment options and charges, if any, Penal Charges for delayed repayments or default in payments, if any, conversion
charges for switching your loan from fixed lo floating rates or vice-versa, existence of any interest reset clause and any other matter which affects the
interestofthe borrower, sothat ameaningful comparison with thoseof other banks can be made and an informed decisioncan betaken by you.

19.2 We will provide you with a checklist of the documents to be submitted (compliant with legal and regulatory requirements) along with the loan
application form to enable youto submitthe application completein all respects. f required, we will assist you in filling up your loan application form.

19.3 We shall invariably provide you with an acknowledgement of your loan application, whether submitted online or manually, indicating therein the
time frame within which the application will be processed.

19.4 We will convey our decision on your loan application as per our prevailing policy, which is available on the website, provided your application is
completein all respects and is submitted alongwith all the documents as per check list” provided. Normally all particulars required for processing theloan
application will becollected by us atthe time of application. In case we need any additional information, we will contact youimmediately.

19.5 We will communicate, in writing, the reason(s) for rejection of yourloan application. We may communicate this through letter or e-mail stating the
reason(s) for such rejection ofthe loan application.

19.6 We will provide you the sanction letter detailing particulars of amount sanctioned and the terms and conditions.

19.7 We will provide you anamortisation schedule (schedule of repayment of principal andinterest for the duration ofthe loan).

19.8 We will also inform you whether you have an option to let equated monthly instalments stay constant and change tenure or vice-versa when the
interestrate changes

19.9TheBank will provide copies of all documents executed along with theannexure.

19.10 Any Pre-paymentlexcess amount paid by the borrower to the Bank, shall be appropriated in the loan account basis the below
criteria/methodology in the absence of any specific instructions from the borrower :

(8) Excess amount greater than (=) EMI : - If the Service request (SR for part payment is not created/received within 2 days of receipt of funds, the
excess funds will be adjusted towards principal outstanding as part payment;

(b) Excess amountequal to{=) EMLI; IF the service request ( SR)/ instructions for part paymentis notcreated /received on the same day of receiptof
funds, excess amountwill be refunded back to borrower's operativeaccount;

() Excess amount less than (<) EMI : Excess amount will be kept unappropriated in the loan account for 15 days; post 15 days the excess funds
shall be adjusted towards principal outstanding as a part payment.

19.11 All amounts in default for payment, due to delay or non-payment of EMIl / instalment or interest thereon including any costs, charges and
expenses or due to occurrence of any other Event of Default [as per Sec 12(A)], shall be debited to the loan/drawal account and in such case Bank shall
also levy the Penal Charges and other charges as applicable and prescribed in the [Schedule of Loan cum Hypothecation agreement], in the said loan /
drawal account for the period of default which shallbe paid by the Borrower.

19.12 However, if Borrower fails to make the payment of above said amounts in default for paymentor the Penal Charges and other charges levied by
the Bank within 90 days from the due date of such payments, in that case said loan [ drawal account shall be classified as Mon-Performing Asset ("NPA"™).

19.13 In order to regularise the said loan/drawal account, the Borrower shall be liable to pay all the above-mentioned amounts in default and/or Penal
Charges and other charges, as the case may be, [on immediate basis].

1



Customer RISK Sign off consent:

Yes We wish to protect myfour family from the loan liability in case of an eventuality i.e.[ | and voluntarily
would like tooptfor (Type/Mame of Paolicy)

No 'We have been informed by Axis Bank about [ Type/Name of Policy) , but I/'We have decided notto
opt for it and. 'We completely understand that in case of an eventuality e[ 1, the responsibility for EMI

payment /loan repaymentwould remain & could fall on my /four family /firm, failing which, Axis bank would take necessary action(s) for recovery.

Signature Signature

Primary applicant's name Co-applicant's name

WITNESS DECLARATION BORROWER (5) SIGNS IN VERNACULARLANGUAGE.

The contents of the loan application and Agreement has been explained by me to the Borrower in (name of
language in which Borrowers have signed) and the same have been understood by the Borrowers

Name of Witness Address of Witness Signature of Witness

| /' We Confirm having read and understood the text contained in page no. 1 and 12 this agreement.

Name of Borrower(s) Sign. x

Name of Borrower(s) Sign. x

Incase of HUF / Partnership name of all the members / Partners required ifunless letter of authorization is there.

Affix Common Seal ofthe Company.
For theBank

Signed anddelivered by
Axis BankLtd. by the hand
ofits authorised signatory : Mr./Ms.
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SCHEDULE TO LOAN CUM HYPOTHECATION AGREEMENT

Date of Agreement : Place of Execution :

Branch/RAC/SRAC Address :

Name of the Borrower(S)/

Co-Borrower(S) (in the case {First Name) (Middle Name) (Surname)
of HUF/Partnership Name
of all the member/ Partners

required) {First Name) {Middle Name) {Surname)

(First Name) (Middle Name) {Surname)

Address(es) of Borrower(s)/
Co-Borrower(s) (In case of
non-individual address

Should be registered
address/as per
constitutional document)

Account Number:

Standing Instruction (SI):
S| Number and Date:

Details of Vehicle: Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4

Reg. Mo.
Reg. Date

Chassis No.

Engine No :

Model :

Mfg. Date :

Make :

Manufacturer

Supplier/Agency :

Insured Amount ;

Premium Payable :

Goods and Services tax (GST) will be charged extra as per the applicable rates, on all the charges and fees (wherever GST is applicable)
Signed and Dalivery by the within borrower/s, this Schedules to Loan cum Hypothecation Agreement on the date hereinabo ve mentioned
(In case of HUF/Partnership name of all the member/partners are required if authority not given to one person to execute agre ement)

Name of Borrower(S): (Sign.) X

Name of Co-Borrower(S) : (Sign.) X

Affix Common Seal of the Company.
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DISEURSEMENT REQUEST FORM

To, Date:;
The Manager, Place:
Axis Bank Ltd.

Sub: Request for Disbursement of My Vehicle Loan App ID{

I'We have been sanctioned a Loan of Rs. (Rupees

) by your bank for purchase of Viehicle.

IWe Request you to kindly disburse the amount from my Loan amount as mentioned below:

[ ] Tiek if disbursement through INF Alc.

1. Details For disbursement through INF Ac/RTGS-NEFT/INTERNAL TRANSFER: (Mark as NA if not applicable)

Particulars INF Afed TAA RTGS/MNEFTI.T RTGS/NEFT/.T

Beneficiary Name

Bank Mame

Bank Aldc Mo

IFSC Code - In Capital letters

Dishursemant Amount {in Rs.)

2. Details for Disbursement through “Demand Draft” : (Mark as NA if not applicable)

:;l DD Favoring Disb Amt (in Rs.)
1
2
3. Insurance (Mark NA if not applicable)
Title Sr No. Particulars Amount (in Rs.)
Life Insurance 1
2
General Insurance 1
2
GPS Tracker Device 1
2
I/We also request you to kindly deduct my EMI on of every month

I/We are aware that '"Ve need to pay PRE-EMI for the broken period® even if my loan is fully disbursed.
Information to Borrowers:
a) Interest on loan shall commence from the disbursement INF Ac/DD/Internal Transfer/RTGS-NEFT date,

b) Disbursement demand drafi is o be collected within a day of disbursement DD date, however subject fo clearance of pending
documents.

Yours faithfully

Applicant Co-Applicant Co-Applicant

Broken period: from date of disbursement till the EMI cycle date.



I‘ AXIS BANK

Date:

STANDING INSTRUCTION REQUEST

From

To:
AXIS Bank Ltd.,

Ref: Execution of Standing Instruction
Dear Sir,

Thisisinreferencetothe, loan of INR

(Rupees finwords) )sanctioned tome by
Retail Assets Center, .MyloanaccountMo.is| [ [ [ [ [ [ [ [ [ 1] ]]]

and Customer ID s

I, therefore, request you to please accept this authorizing mandate to debit my Axis Bank savingsaccount
Number| [ [ [ [T T T TTTTTT]]]from on due date towards the recovery of repayment
of dues/EMI, over the entire tenure ofloan, as per the terms and conditions of loan agreement schedule or as per the revised

instructions in line with the Bank's policy.

| undertake to maintain sufficient balances to cover the loan repayment dues (& charges, if any) on the stipulated
due dates. | also understand that failure to repay the dues through this standing instruction shall be treated as a
default in repayment of dues and all charges/penalties, as covered by the agreement, will hold good towards the
non-payment of obligations.

Borower(s) | agree(s) to keep bank account (details of which the Bormower(s)l has/have submitted to the Bank for setting up

the Standing Instruction/NACH Mandate to recover the EMU/Instalment) adequately funded at least one day prior to the repayment
[EMI due date. Borrower(s) understand(s) and agree(s) that if the Borrower(s) fail(s) to fund the bank account as aforesaid and
the Standing Instruction/NACH Mandate fails to be honoured on the repayment/EMI due date, Bank shall be at liberty to levy
applicable charges as per the Loan Agreement in addition to the other rights available to the Bank under this Loan Agreement and
applicable law/regulatory guidelines

Please freat this as an irrevocable communication as an authorization to debit the said savings bank account every month
withthe amount due towards the repayment of myloan. Inthe event of above account getting closed/ transferred forany
reason, |/We will intimate to the Bank the new account opened with the bank to debit the loan repayment amount/s. Further,

I/We also undertake to submit afresh set of mandate in regards tothe same.

| also understand and accept that the Bank will have the right to set-off, without prior intimation to me, the available balances
inthedesignated account for recovery of overdue installments and/or charges (if any)inthe loan account.

Thanking you, Signature and account number verified

Yours faithfully For Axis Bank Ltd

Name:

Employeeld:
Employee Signature:

Customer Name (accounts holder/s):
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Product J-

Loan Application/AccountNo. [ ] additional terms and conditions

With reference to the RBI circular on Prudential norms on Income Recognition, Asset Classification and Provisioning
pertaining to Advances — Clarifications dated November 12, 2021 you additionally request and agree to the following:

* [Term Loans] To kindly deduct my EMI and other repayment/charges in terms of my Term Loan account on
of every month/quarter/half year |understand that if | do not pay
my EMI on the above-mentioned date, my account will be considered as '‘Overdue’ from the end of that date.
(Strike off if not applicable)

[CCIOD] To kindly dedcut my EMI and other repayment/charges in terms of my Term Loan account on
of every month/quarter/half year | understand that if | do not pay my dues on
the above-mentioned date, my account will be considered as '‘Overdue’ from the end of that date.
(Strike off if not applicable)

* My frequency of repayment shall be at rests. (Strike off if not applicable)

= | shall be required to pay my principal, interest and all other charges on
(Strike off if not applicable)

+ | understand that the circular DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on '‘Prudential Framework
for Resolution of Stressed Assets' requires the lenders to recognize incipient stress in borrower accounts,
immediately on default, by classifying them as special mention accounts (SMA). Accordingly, the date of
SMAJ/NPA shall reflect the asset classification status of my loan account at the day-end of that calendar date.

An illustration of such classification is as follows:

#» SMA 0 - If due date of a loan account is March 31, 2021, and full dues are not received on this date, the
account shall be SMA 0 on day end of March 31, 2021.

¥ SMA 1 - If it continues to remain overdue, then this account shall get tagged as SMA-1 upon completion of 30
days of being continuously overdue i.e. April 30, 2021.

# SMA 2 - If the account continues to remain overdue, it shall get tagged as SMA-2 on May 30, 2021
¥ NPA — If the account continues to remain overdue further, it shall get classified as NPA on June 29, 2021
Please note the additional terms and conditions as specified above shall form an integral part and shall be read in

conjunction with the Loan Agreement executed by you, as if these additional terms and conditions have been
specifically incorporated therein.

I'We have read the terms & conditions mentioned in this letter & accept the same.

RATWL - Agreement Bank Copy / June 2026 / Version 9

(1) . (2) . (3)
Signature of Customer/Borrower.
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